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towards various investment avenues in Hyderabad city of
Telangana. The study employs both primary and secondary data
and the size of the sample is 200.The study findings reveals that
majority of investors are aware about the saving schemes and
prefertoinvestin safer investment of bank deposit.

Apparao and Babu (2015) in the research paper entitled “A
survey on Investors Perception towards Investment Avenues in
Godavari Districts of Andhra Pradesh” researcher selected Stock
market investors in East Godavari and West Godavari Districts of
Andhra Pradesh. The issues investigated in the present study are
awareness of investment avenues, investment pattern, the most
preferred objectives of investors, and investment evaluation.

Parimalakanthi and Kumar (2015) aims to find the behaviour of
individual investors of Coimbatore city vis-a-vis available
investment avenues in the Indian financial markets. The major
factors behind an investment are the safety of principal amount,
liquidity, income stability, and appreciation. This study concluded
that most of the investors of Coimbatore city prefer bank deposits
followed by investmentsin gold and silver.

Velmuruganetal (2015) an attempt to examine the investors'
perception towards various investment avenues in Vellore city
(Tamil Nadu). The findings of the study on investors' perception
towards various investment avenues emphasized that the aged
and high income investors prefer to invest only in post office and
bank deposits for safety investment reason.

Anitha and Bhargavi (2014) attempts to find out the significance
of demographic factors of population such as gender, age,
education, occupation, income, savings and family size over
several elements of investment decisions like priorities based on
characteristics of investments, period of investment, reach of
information source, frequency of investment and analytical
abilities. Data were classified; tabulated and tested Statistical
inferences were drawn by the use of Hypothesis and Pearson's
Chi-square technique. The finding reveals that there is a direct
effect of these demographic factors on risk perception and
propensity ultimately on risky decision making. This study covers
that old age investors have more risk perception and younger
perceives the risk differently, females have less risk preferences
than males and thus affects the risky decision-making behavior
negatively and are reluctant to take risky decision.

Dakshayani (2014) analyzesthe perception of investors differs
around on the basis of different factors like age, income,
experience of investing, investment objectives and individual
social needs. This paper investigates the perceptions towards

equity and other alternative investment avenues in Anand Rathiin
Bijapur city of Karnataka. The study employs on primary data as
well as secondary data and the data reveals different factors
influencing of investment decisions of investors.

Kanagarajefal(2014) conducted study on perception of women
investors towards investments to identify the factors influencing
investors' behavior, evaluation the level of awareness among
women investors' and to analyses the preference of investors
towards various investments outlets in Coimbatore City. The
finding concluded that there is significant relation between the
education and age with investment avenues. Inspite of having
various investment outlet available, majority of the women
investors' only prefer chit fund, insurance and bank deposits. So,
wide publicity must be given regarding the feature of the
investments.

Objectives of the study

1.To analyze the Investment avenues chosen by selected
Investors of Anand city

2.To know the source of awareness and motive of Investment for
selected Investors of Anand city

3.To identify percentage of savings invested and time horizon
chosen by selected investors of Anand city

4.To study the criteria of investment and safety measures
adopted by selected Anand city's investors before making
investments

5.To analyze the perception of selected Anand city's investors
towards investment- Gender wise and Investor wise.

6.To investigate the reasons of not making investments.
Hypothesis

H1 There is no significant difference in views towards
investments between selected Male and Female investors in
Anand City

H2 There is no significant difference in views towards
investments between types of investors selected in Anand City

Research Methodology

The paper is divided into two parts i.e. conceptual explanation
using secondary data and primary data analysis using various
tools. Followingisthe Research Methodology.

Problem Statement

“A study on Investors' Perception towards investment with
reference to Anandcity”

Universe of the Study
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Investmentsector

Area of the Study

The study was conducted inthe Anand City of Gujarat State
Sample Size

100 respondents of Anand City

Sampling Element

Investors of various investment alternatives

Sampling Technique

Non Probability Convenience Sampling method was used to
determine sample.

Research Design
Descriptive research design was used for the study
Data Collection

Primary Data was collected from structured Questionnaire and
Secondary data related to Investment avenues was collected
through online literature

Tools of Data Analysis

Frequency and Percentage analysis was used for interpreting
demographic profile of Respondents. Independent t Test was
performed to analyze perception of Investors towards
Investment, ANOVA was performed to investigate the significant
difference between perception and Type of Investor. The analysis
was done using SPSS software.

Research Instrument and its construction

Survey was conducted through the Well-structured
Questionnaire. Questionnaire was divided into two sections. First
part included few general questions related to awareness,
Investment pattern, Type of Investment avenues, Likert Scale
Statements to judge the views towards investment. Second part
was demographic profile of respondents which included Gender,
Age, Qualification, Occupation and Income.

Data analysis and interpretation
Demographic Profile Analysis of Anand City's Respondents

Out of the total 100 respondents, 57 were males and 43 were
females, the mean age of respondents is 38.4, where minimum
age is 18 and maximum age is 68, Considering the qualification,
46 were having Post Graduate, followed by 44 Graduate
respondents, 5 for others and 5 Doctorates. Total 55 respondents
were salaried, 20 were having their Business, 14 were House
maker, 5 — Professionals and 6 were students. In case of Income
Scale, total 28 were having income in the slab of Rs. 2,00,001 -
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Rs. 3,00,000, followed by 16 respondents with Rs. 3,00,001 -
Rs. 4,00,000, 15 respondents were having income with Rs.
1,00,001 — Rs. 2,00,000, 13 respondents with Rs. 4,00,001 -
Rs. 5,00,000, 6 were having income more than 5,00,000 and 5
were havingincome less than 1,00,000 and

Analysis of Investmentand its avenuesused by selected
respondents of Anand city

Out of the total 100 respondents, it was determined, 84 % make
investmentand rest 16% don'tinvest.

Table 1: Investment avenues used by 84% Respondents

Investment Alternatives Frequency

Bank Deposit 69
Insurance Plans 36
Mutual Funds-SIP 31
Gold / Silver 34
Post office 26
Stock market 19
Real Estate 11
Bond Market 6
Derivatives 1
Any other 1

(Source: SPSS output)

It can be observed that, highest no. of investors (69); prefer
“Bank Deposits “for investment, followed by 36 respondents,
who considers “Insurance Plans”, “Gold/ Silver” is preferred by
34 investors, “Mutual Funds” are considered by 31 respondents
and the least preferred investment as per the selected investors
(1) was “Derivatives”

Analysis of source of awareness and motive of Investment for
Investors of Anand city

Table 2: Source of Awareness

Source of Awareness Frequency

Company Officials 01
TV/ Radio 25
Internet 26
Newspaper 18
Friends / Relatives 43
Brokers / Dealers 25
Any other 13

(Source: SPSS output)
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It can be observed that, highest no. of investors (43) get aware by
Friends/ relatives regarding investment avenues, followed by 26
respondents, who considers “Internet”, “Brokers/ Dealers” and
“TV/ Radio” is preferred by 25 investors, and the least preferred
source as per the selected investors (13) was “Any other”- where
they wrote Financial Advisors.

Table 3: Motive of Investment

Prime Motive Frequency
Tax Saving 13
Speculative / Capital Gain 31
Earn Interest / Dividend 32
Savings for Old Age 51
Children’s Education/ Marriage 37
Capital Appreciation 13
Any other 02

(Source: SPSS output)

It can be observed that, Motive of highest no. of investors (51) is
“saving for old age”, followed by 37 respondents, who considers
“Children's Marriage / Education”, “Earn Interest/ Dividend” is the
motive for 32 investors and the least preferred source as per the
selected investors (13) was “Tax Savings” and “Capital
Appreciation”, Followed by (02) - “Any other”

Analysis of percentage of savings invested and time horizon
chosen by investors of Anand city

Table 4: Percentage of savings to be Investment

Table 5: Time horizon of Investment

Type of Investor Frequency
Short Term 6
Long Term 35

Both 43
Total 84

(Source: SPSS output)

It can be observed that, out of the total 100 respondents, highest
no. of investors (43) prefers both short term and long term
maturity investments, followed by 35 long term investors and 6
shortterminvestors.

Analysis of most important criteria of investment and safety
measures adopted before investment.

Table 6: Time horizon of Investment

Criteria Frequency
Risk 20
Present Return 34
Past Records 30
Total 84

(Source: SPSS output)

It can be observed that, out of the total 100 respondents, the most
important criteria considered for investment by highest no. of
investors (34) was “Present Return”, followed by 30 respondents
with “Past Records” and 20 with “Risk”.

% of Savings Frequency Table 7: Safety Measures before making Investment

Less than 20% 50 Safety Measures Frequency
21% - 50% 32 Investors Awareness Program (IAP) 50
51% - 75% 1 Broker’s Selection 7
More than 75% 1 Entering into agreement 17
Total 84 Disclosures 33
(Source: SPSS output) Getting aware about rights / obligations 13
It can be observed that, out of the total 100 respondents, highest SEBI's Education Camp / Workshops 22
no. of investors (50) invest “less than 20%” of savings in Cautionary Messages 2
investment avenues, followed by 32 respondents, who invest Complaint Process 8
“21% -50%”", only 1 respondent invest “More than 75%” of Any other 1
savings in avenues of investment. Nore 3

(Source: SPSS output)

It can be observed that, Safety measures considered by highest
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no. of investors (50) is “IAP”, followed by 33 respondents, who considers “Disclosures”, “SEBI's Education camp/ workshops” is the
safety measure considered by 22 investors and 3 respondents do not consider any safety measure before investment.

Analysis of the perception of Anand city's investors towards investment
Investment Views for Investors might different, in that context following is the Likert scale statement analysis
Table 8: Likert Scale Statement Analysis for Investor's views towards Investment

Sr. No. Views towards Investment Mean Std. Deviation
1 | Rely on intermediaries for Investment 2.1905 1.28453
2 | prefer Investment based on low transaction cost 1.8333 0.96734
3 My Investments are diversified 2.0357 1.05792
4 My Investment is considered last resort during contingency 2.4048 1.15246
5 If my objective is fulfilled, | make more investment in same avenue 2.0476 1.08555
6 | watch performance of Investment 2.0238 1.12984

(Source: SPSS output)

It may be interpreted that, mean is nearby 2 for the statements 1st, 3rd, 5thand 6th which may be describing agreement, while 4th
statement has mean nearby 2.5, which may interpret, respondents may be nearby neutral considering the statement. Here the views
forthe statements doesn't variates for investors

Gender wise perception might be different, in order to analyze this following is the hypothesis framed
H1 There s no significant difference in views towards investments between selected Male and Female investors in Anand City
Table 9: Independent t Test

Levene's Tes_t for Equality t-test for Equality of Means
. of Variances .
Sr. No. | Views towards Investment - - Hypothesis
Equal variance Sig Equal Variance Sig. (2 tailed)
Assumed ) not Assumed )
| Rely on intermediaries . xx ;
1| for Investment Assumed 0.881 Not Rejected
| prefer Investment based ok ok ;
2| on low transaction cost Assumed 0.882 Not Rejected
3. | My Investments are diversified Assumed 0.864 all el Not Rejected
My Investment is considered last ;
4 | resort during contingency Assumed 0.024 Not Assumed 0.016 Rejected
If my objective is fulfilled, | make e e :
5. more investment in same avenue Assumed 0.432 Not Rejected
6. | watch performance of Investment Assumed 0.995 *kk *xx Not Rejected

(Source: SPSS output)

Table 9, i.e. application of Independent t Test, it is found that Sig. Value is greater than 0.05 for all the likert scale statements (except 4")
soitmay be provedthereis no significant difference in views on Investment between selected Male and Female investors in Anand City.

Investor wise perception might be different, in order to analyze this following is the hypothesis framed
H2 There is no significant difference in views towards investments between types of investors selected in Anand City
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Table 10: ANOVA Test

. Sum of Mean . .
Sr. No.| Views towards Investment Squares df Square F Sig. Hypothesis
Between Groups 2.634 2 1.317 794 455

| Rely on intermediaries

for Investment Within Groups 134.318 81 1.658 wrx | R Not Rejected

Total 136.952 83 x el FHH
Between Groups 474 2 .237 .249 .780

p | breter investent based Within Groups 77192 | 81 | 953 | *+x | =x* | NotRejected
Total 77.667 83 ool Frx el
Between Groups 2.305 2 1.153 1.031 .361

3, My Investments are diversified Within Groups 90.588 81 1.118 *okk ok Not Rejected
Total 92.893 83 il il il
Between Groups 3.557 2 1.779 1.350 | .265

My Investment is
4, considered last resort Within Groups 106.681 81 1.317 *kx *K Not Rejected
during contingency

Total 110.238 83 *kk *kk —_—

Between Groups 2117 2 1.058 896 | 412

If my objective is fulfilled, |
5. make more investment in Within Groups 95.693 81 1.181 *k *Hx Not Rejected
same avenue

Total 97.810 83 *kk Xk *xk

Between Groups 2.356 2 1.178 .921 402

| watch performance

ithi * %%k * %% H
of Investment Within Groups 103.596 81 1.279 Not Rejected

Total 105952 | 83

(Source: SPSS output)

It may be observed that sign. Value for all the statements is greater than 0.05, so null hypothesis is not rejected and it may be concluded
that views towards investments between types of investors selected in Anand City does not differ significantly.

Analysis of selected Investors' reasons for not making Investment in Anand city
Table 11: Reasons for not making Investment

Safety Measures Frequency

No Guaranteed Return 1

Less Savings 3
Risky 0
6

Unaware about the Investment options

Bad Experiences shared by others 1
Any other 5

Not applicable 84

Total 100

(Source: SPSS output)
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It may be observed that out of the total 100 selected respondents
of Anand city, 84 are making investments, while 16 investors do
not make any investment for specific reason. Itis found from the
analysis that highest respondents (5) are not aware about any
investment avenues, followed by 5 respondents with other
reasons like dependency on family, followed by 3 respondents
with reason of less savings and there was no investor, who
considered risk to be the reason of no investment.

Findings and Conclusion

The present paper deals with survey of 100 selected respondents
from Anand city for identifying the perception about investment
avenues, patterns & preferences towards investment.

Out of total 100 respondents, 57% were males and 43% were
females, with average age of 38.4. 46% were PG, 5% were
doctorate. Majority of total selected respondents' i.e 55% were
salaried followed by 28% businessman & 14% housemaker. Total
28% earns between 2,00,001 — 3,00,000, followed by 16% with
income between 3,00,001-4,00,000 per annum.

84% of the total respondents were making investment and
remaining 16% do not prefer to invest as they are not aware about
investment options, possess less savings, having bad
experiences etc.

Majority of selectedinvestors preferred Bank deposits(69)
followed by Insurance Plans(36), Post office (26) on the least risk
category, while less investors considered risky avenues like Gold
silver(34), Mutual funds (31), stock market (19) .

Selected Investors considered Friends/ Relatives (43) as most
preferred source of awareness followed by Internet (26)
&Brokers/ Dealers (25). It was found, that Savings for old age
(51) is prime motive for majority, followed by children's education
(37), Dividend/ Interest (32) & Speculative/ Capital gain (31).

Taking onthe hand of % of savings invested by selected investors,
it was found, about 50% invest less than 20%, followed by 32%
respondents who invest less than 50% savings. Total 35% are
long term investor, 6% are short term, while 43% i.e. majority of
total selected investor out of 100, possess investment of both
maturities.

Considering the safety/ precautions before investment, majority
of Investors (50) considered IAP as important measure, followed
by Disclosures (33), Entering into agreement (17) & one of the
leastincludes Cautionary messages (2).

It was found from Independent T test, there is no significant
difference in views on Investment between selected Male and
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Female investors in Anand City, except on the view “Investment is
last resort during contingency'

From the ANOVA test it was determined, views towards
investments between types of investors selected in Anand City
does not differ significantly.

Scope of further research

Major limitations of the present study includes the research was
restricted to 100 sample size and only one city, so further scope
of the research on the same lines may be: increase of sample
size and inclusion of more cities. So that more statistical tools
can be probably applied on the data and comparative view of
different cities may be gathered and compiled.

References

e Anitha, and Bhargavi, P. (2014).Investors' Perception towards
Investment.Global Journal of Finance and Management, 6(2),
185-190. Retrieved from https://www.ripublication.com/gjfm-
spl/gjfmvén2_16.pdf

e Apparao, E., and Babu, N. K. (2015). A survey on Investors
Perception towards Investment Avenues in Godavari Districts
of Andhra Pradesh. Acme Intellects International Journal of
Researchin Management, Social Sciences & Technology, 9(9),
1-13 Retrieved from
https://www.acmeintellects.org/images/AllJRMSST/Jan2015
/10-1-15.pdf

e Dakshayani, G. (2014). A Study on Perception of Investors
towards Equity and Alternative Investments in Anand Rathi in
Bijapur City (Karnataka). International Journal of Research in
Computer Science and Management, 1(2), 54-62. Retrieved
from http://jspm.edu.in/InternationalJournal/j11.pdf

e Kanagaraj, A. R., Priyanandhini, N., and Venkatesan, R. (2014).
A Study on Perception of Women Investors towards
Investments. PARIPEX - Indian Journal of Research, 3(7), 1-2.
Retrieved from
https://www.worldwidejournals.com/paripex/recent_issues_
pdf/2014/July/July 2014 1405422687 50.pdf

e Parimalakanthi, M., and Kumar, M. A. (2015).A Study on
Investment Preference and behaviour of Individual Investors in
Coimbatore City. Bonfring International Journal of Industrial
Engineering and Management Science, 5(4), 170-174.
Retrieved from
http://www.journal.bonfring.org/papers/iems/volume5/BlJ-
8122.pdf

e Seetharaman, A., Niranjan, I., Patwa, N., and Kejriwal,

SANKALPA : Journal of Management & Research (ISSN 2231:1904) & Vol. 10 ¢ Issue 2 ¢ July-Dec 2020 7



SMJV's CKSV Institute of Management, Vadodara, India

A.(2017). A Study of the Factors Affecting the Choice of Investment Portfolio by Individual Investors in Singapore. Accounting and
Finance Research, 6(3), 153-168. Retreiewed from http://www.sciedu.ca/journal/index.php/afr/article/view/12102

e Sowmya, K., and Reddy, M. (2016). A Study on Investors Perception towards Investment Avenues. International Journal of Research
in Finance and Marketing, 6(4), 141-147. Retrieved from http://euroasiapub.org/wp-content/uploads/2016/10/14FMApril-3496-
1.pdf

e \elmurugan, G., Selvam, V., and Nazar, N. A. (2015). An Empirical Analysis On Perception of Investors' Towards Various Investment
Avenues. Mediterranean Journal of Social Sciences, 6(4), 427-435. Retrieved from
http://citeseerx.ist.psu.edu/viewdoc/download?doi=10.1.1.914.9529&rep=rep1&type.pdf

8 SANKALPA : Journal of Management & Research (ISSN 2231:1904) & Vol. 10 # Issue 2 ¢ July-Dec 2020



